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fall *falW4 

(gnftw qrpf fN»m> 

(TOreTiMFi) 

atftRJJBT 

# ft#t, 29 3T#f, 2002 

lo-tpffa ^efar # fauft ^ 

4(9)-«*S\ TO® HR/2002.— e.OOO TO# W^qiftdd) # tpl Tlfa for? 10-#fa 

TOft tj* 4K<P(?I #1##^) # ft# aift^fad tfi# fcl TO ft# ?4T 3lft^tHI (ftfa ftfatC 3 l ftqTOl TOST TOT %) 
% Tjfwrftjd ntfl tfc TW-TO "TOP <l«l< gRT 31* TOT 3TfttJTOT TO>.4tTOT 4(7)-^E^.T«T/9e ft#P 5 3T$H 
1999 SRT TOlflfel TOTRI 3TftqxRT TOstIT 4(2)-T5^^J4/97 ft#P 1 3#T,1997 3 ftft# tfr 3ftft # 

Tsmpft.Tjftr to ftftre arftRjroT f to# # ftfro #7 *rat afaro #f f 1 


ft# # ftft 

2. 'ti'Wtl wftn # ft# TO#tt fa# ftp.^j# TO#TO,#£,^j#-400001 T& 4] 1 1997 # 7TFTHT 

Sfft^ERT tfTOT 4(2)-‘3^JTjW1/97 tfr # 5.1 3 P#ftd d#f> ^ 3# ##t 3 TOtt# ft# ftp gRT ft#ftd ^TO 

toto# tto# 


‘ a mf cumfl ’ tfrafftrargit # 3tt4ti 

3. totoSt qfajjfatfr # #n#f gmftro# tfi# # # 4jftsn # q#q g> 3T^m ft# # arfaijfad nfa tj* 
5 Trfcnntr to> to TTtroft #fro qra a##! afknwi# # 3iraf# foro tot^th 

4]til4) TO WH # tuflia 

4. w tto#j ft# ftp, to#to, #£, #£-400001 srcr 2 #2002 # #Tf# # TO#ti #M 
## ftfttm # to grftro-TOf 1 #. 2002 # ff#r to## tom tfft % q#r to#o grotro $ to to? ftq 
q# mftrfi 

graft 

5. TOTO# 7#P TOff # # 3raft 4 > fatf #T1 TOTOlfl #ftp # graft 3 # grffcT ,2002 sm ^#1 4#P # 

TOT#-3raE# 3 qij, 2012 # TO# tsmnftl 

ftpfa # trrfra g<N $ far? tjtor 

6. TO qftTOT TTOtffa fa# ftp SRT ffatf 31# tPTtrfTO ^ 2 #, 2002 # TOffltT ftTO TOTOT1 

Wcr fr cflgigiafl sm ?frapT 3 #2002 arafa ft# # tn#r # ftror qnwl 

0) 
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WTCT 

7 - $ feR ^77 77 *fldl*Tl 3 7ftq<Kld| 7? aft 71% 77 Ttft TfTCnftl SnW an -yiTTH 3 TtJ- 

TTflfo arm 37 3 77*77 trit 3 aft fonr ampni 


MTOT% IF^Tfa %37T%-^ 

sfft^^rer, arnTTPro 

^iwrit ^ iWft A ^mfcrpq# steft -gter Tctfta 

I. TntfaDr : TTTTrft JTfcPjfM ^. fcip htefe TPftTrft 3 % 75571 ?n%rr uYcTifi^ 5Rft <* % ttttt 

trier 5ft ftriftnT wRi^ift 7?f thRrt ^dif^Efi 4 ‘Yrftrwft’ 3rmT7 77 Tpftrrft 7ft 3i^ri% <et yrcnr 

fftPTT TITcTT $1 cTTdTTTT, RfcPjfM <?ft '-floTlfftTfi 3 ^TfSRjf^RT 7% 7* 5 RfcRRT TRE 7ft 317^77* Tleft 

7*777 7?l ufEpftl IJRf^TcI 7% aife^T 7% 7? 3RPhr £pftl 

II. TRIET ; TTTcT 7T7T77 7ft ftdifod aft *fldlPftli $ WTfrTRTjf 3TOI7 77 itft * feE* 

hhAtt* 757ft #ft «fr PinfaRad Traf Tit ^ti tr^ f • 

1. 717*7 fWr *E * 3T7T Tt^ et73T (Tfft*) 3TSI7T 7T?T77> TTO 7* (TT^M) etTTT'T* 77371 t ; 

3T77I7 : (*1*7 IJpftaf ^'t>'| (3TT73TR*) , 7167) TRFElft 4 7^ (^*41) 3f[7 ^7-^f**1 fftrfl7 cjiMp|iil 
7ft 77* 7Tffftf*E Tift*! * ^77 ITT 77ft7 * 3T#T TTTffteT f*7T REfTTl 

2. ,7% *dl* TJ7* 77TJ (311*7 *£7) * 3T7f*E 71% * fcKJ 77> * Ttcft ftft $ ; 

3. 7? 77ft7 37H 7>7ft 7% f*7ft 77? *E 3T77T 7T7f*E *eT7 * 7TH77 * 3T7* *eft 37E7ST 77T * 
RT^rf Wr tl 

3FRK : at^ TEf% (3n73R7^t) ,7TBfI (^7M) 3lk T^Tf^Rfi 

317^ 3fflffrr77?ff TtfcPtf 7^ HcT5T 7W TTgTT TR^I ^ fcEJ 7TT 5^1 

III. ajmtbdi : teA ^ sFftr ‘3W%77^’ 3rmr7 77 tr!, Tftrf^mf.f^nrfiRT PiTralTmuwl t%2t 

ftfM, RTTffr 3lt7 TTTTfrir %3 t 4 fg> ^[71 TSJlPltlfRd f%# 3F7 7PT3H 7T%cT %7ft ^ arfr^T fclT TPftTT?t 
^cfl ’^1 Tt^t "^T Tfit *^T7R 71% 10,000 TRV (31 %k 1 3it7 TTfcfr TT^ 7n?T vj^TR 7-cftfr ^ fcEJ 

t, io.ooo ^ Tjurair %»fti 

IV. 3TRI R^T I rMTI %mf^7I : 

i. 75571 Ww ^ ferq 371 4te srerar ^7 ftrr£ ttkr tI ^ tpt ^ett ’tt^cT t ^ 

7T7T Thj'eTJ 7T?TW 5R777 (TfRlTI^cT) 77!FTT 3T%TEt H# %HTI TTHTft, 5>T^ 
fatoFE ?7f 75?PT $ 31*7 5>TcT ^ 7T5>dT t \ITT 3TT7RT 77 T77 % %%<E ^5?T 

TTJE id eft ^ 7?T 3T8I5T M l«l PtT) *eT7 BT7T RTRT %>7l dHI 3lt7 R«Pl4 773T dMl 

3TT7WE ^PTTI 
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2. fa^Rd 3TI^?T R> anRTT RR R^R 1 <fa 3T2T^T RTRpici} ^teTC -flefPft ^ far Vll^l $ fcTR 
rtoto rtfto Rteft jttojr toVti <Rf% RiFrof tot sjfar tot rtr,to% anf^ ^tcft gt 3 T 3 RR gt 

TOT 3 RTOJR faRT TOTRRTl 

3 . 3fa 3TaTRT RTeiPtTO ^tTOR R?l 3TRfaFRft TOR & 3TS?TR 3RRRR TOR RNlftld 3ltRR TOT RR ^TRT, 
vjfr RfcRRtff Rteft eft 3TTRTR RR %TFft 3 RIR^ 3TTRTftl FRT TOR RR £TOT fa? fan % #gr 
3T8TTO RTOfirTO #cR % 3TR^T RTFR>t % '^RRTR RTRT TOT faRT t RT R$, l^k R>t Rlfaa TOt 
fTO TOTO TOrftTO ^faR ^ TJRRFT RTRT Rvfa RfajJrRTT TOTft R?T TOTfaftl 

4. ^r rtr^t A, TO?t fast g>t Rifa ttr^rt Rifa (arf^^d Rrfa gt 5 Rfaw) Rt 3tfan Ft, 

tot^tot ariRCR faRi totrrt 1 anf$ig> ati«lcdl ^ rtr^t ^f, rf Jfa aiarm mailng? ^faRt tot 
fan fa to arfa tofto^ gft nfajfM tot Rffa 3 tirrr rto totoA nffa ■£ gfa 

5. tjRt MTHTl TOFt faft Rlfa HRfiRT Rlfa ^ TOR fa TO?ft TOt RfcRR^f RTR £ faRT TOIkJTOl 

6. Rfajfa TOt RRTRftRTO faTO TOTRRT, RTRfal farf *fa RT Rt $TO af^RT RWftTO 

fa-TR R> ^JTOT RRuftRcT <>|>iai 3WTO ItTO RffaffatRcT fatTT TORT TO^TO, ^<sq kj'dviflRcl 
fair 3 TORT Rfat gft RjfalT tJTORfa RR fafTOTOt gft ^TTO ^ RRtTORTaf £ TOt Rfat RRTO R# 
tl 3RT:, #TO aT2TTO TOTPtTO #oT?T TOt 3TOfaTOsff RtfcRTt g5t fa^TO ^cT TORT TOfa IfTOjfl^d 
^R3T 3)tR Tfl^ail^d pTC3T % TORT 5t^T TO^jt ?lf M (3TfaTT ^T) TOt TOT % TOlfa #TO| 
cRTOfTOR ^TsZT TfTO5?t^TO eTTOT *t TOTOffaf? TOT ^ g>t R^ facffa^t f^T gtt W TOT ^fal4 
£l 

7 . r? ^ro ararro TOarPtro ^tror tot RroroifaR t fa a? to?to TOt TTfajl^t £\ 3ttototot 

nRRajfdTil faTOR, TTRjTOt TOt JTfajfcRTt TOT 3RRTO ’flc1l41 R?t faf^T ^T RtR TORt f^TOTlt 
■»%RTJR faRT TOIWI 

8 . fTO 3TaTRT ^TarPtTO ^tcTO m£ TTT^TOt TOt^RT^t^faTf^^TTfrT^ Wf RTO 
RTOT#/TO»fl!TM/'(tt|l TTRT? R) TOT ^ cRjef TOR TOTRt f I ^?ft RflRR TJTOT RT RT?TOt ^ 
3TTOR ^T RTJTO R?t TOT TOTOTtt #1 RTReT TOSt HfajfM TOT atcTTOT 3TfcPjf?t R?t fatR ftfa Rt 
TOR JTRRft eldl ?t, R?T ^TTO RT TO®Tf^TTO ^t?R R?T RT?TO RRT ^RT rRi ^T TOTTfaR HTTTO TOTfar 
^RTl 

9. RfcnjtcTRt R)t ciMia, TOTlfaR aiTTO TO?T aft TORJ ?T, RRT "Rdlcfl/RT^ISfii/^lRT tTRN t£ RR ^ 

■mtft it ' 5 t rttr ttto to^t g5t topS-jtdjt^,#® rt sraPfa giro rt?to tit tor Rft r^ 

wrfcr R) 3RJTOR cTRR R?t TOT^I RF RT^RTOftR t fa TOt^ 3PR TOTRcT, ^T f^fatfaR 
TOTRTO, TOt ^ £ TOlftTO R# faRT TOTRT RTfa? RT TOFTOt ^ RTJfT R^f faRT TOTRT RTfatl 

V. TORfaTT ^IcnS CTRT tR5t TOt RTTOflR fTO (fro) R> RtTORTR'td Wddt TORfaT ^RRT TOt |fa RTTO 
farffaT W #RT Rt iftcR TORR-TORR RR *tRT^ TOTR.RR^T TOTOfT #ftl 


VI. vJRjJrr farnffarit Rft tro giro RRften Rft TOTtnft m\ rr^rtr tor ^ ang^Rro ^r, Rtroro ^ RRitRR 

faRT TOTRRTl 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
(BUDGET DIVISION) 
NOTIFICATION 
New Delhi, the 29th April, 2002 
Auction for sale of Government Stock of 10 years 


F. No. 4(9)-W&M/2002. — Government of India hereby notifies sale of Government 
Stock (securities) of 10 year tenure for an aggregate amount of Rs. 6,000 crore (nominal). 
The sale will be subject to the terms and conditions spelt out in this notification (called 
'Specific Notification') as also the terms and conditions specified in the General Notification 
F.No. 4(2)-W&M/97 dated 1st April, 1997 issued by Government of India as amended by 
Notification F.No. 4(7)-W&M/99 dated 5th April, 1999. 

Method-of Issue 

2. The Government Stock will be sold through the Reserve Bank of India, Mumbai 
Office, Fort, Mumbai-400001 in the manner as prescribed in Paragraph 5.1 of the General 
Notification No. 4(2)-W&M/97 dated 1st April, 1997 and at a coupon rate to be determined 
by the Reserve Bank of India at the auction. 

Allotment to ‘Non-competitive’ Bidders 

3. Government Stock up to 5 % of the notified amount of the sale will be allotted to 
eligible individuals and Institutions as per the enclosed Scheme for Non-competitive Bidding 
Facility in the Auctions of Government Securities. 

Place and Pate of Auction 

4. The auction will be conducted by the Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on May 2, 2002. The application form duly filled in with the bids should be 
submitted to the aforesaid office on May 2, 2002, before the close of banking hours. 

Tenure 

5. The Government Stock will be of ten years tenure. The tenure of the Stock will 
commence from May 3,2002. The stock will be repaid at par on May 3, 2012. 

Date of issue and payment for the stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on May 2, 2002. The payment by successful bidders will be on May 3, 2002, 
i.e., the date of issue. 

Interest 

7. The coupon rate for the securities will be set at the cut-off yield to maturity rate 
decided in the auction. The interest will be payable half-yearly on November 3 and May 3. 


By Order of the President of India 
D, SWARUP, Addl. Secy. 



tjpnn] 
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I Scope ; Witk a view to encouraging wider participation and retail holding of Government 
Securities it is'proposed to ; allow participation on " non-competitive " basis in select auctions of dated 
Government of 1 India securities. Accordingly, non-competitive bids up to 5 per cent of the notified 
amount will be accepted in the auctions of dated securities. The reserved amount will be within the 
notified amount. 

II- Fikriftttytv : Participation on a non-competitive basis in the auctions of dated GOl 
Securities will be opan to investors who satisfy the following: 

1. dk> not maintaip current account (CA) or Subsidiary General Ledger (SGL) account with 
the ReserveBank pf India. 

'Exceptions; Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Bankihg'Financial Companies (NBFCs) shall be covered under this Scheme in view of their 
statutory- Obligations. 

■ 2. make A single bid for an amount not more than Rs, one wore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exception^ -Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non- 
Bgnking Fiuahidal Companies (NBFCs) shall be eligible to submit their non competitive bids 
directly. 

01 Coverage : Subject, to the conditions mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, corporate bodies, institutions, provident 
fetads* trusts, and'-any other entity as may be prescribed by RBI. The minimum amount for bidding 
»wUbeRs. l0 T QQO (face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV* 

1 It will nof be mandatory for the retail investor to maintain a constituent subsidiary 
general ledger (CSGL) account with the bank or PD through whom they wish to 
participate. However, an investor can make only a single bid under this scheme. An 
■undertaking tp (he effect that the investor is making only a sipgle bid will have to be 
obtained.apd kept on record by the bank or PD. 

2 Each-feapk; pr PD on the basis of firm orders submit a single customer bid for the 
aggregate amount on the day of the auction. Details of individual customers viz. name, 
amount, e(c, shall be provided as an Annexure to the bid. 

3 Allotment under the non-competitive segment to the bank or PD will be at the weighted 
average fatil of yield/price that will emerge in the auction on the basis of the competitive 
biddtag.- .Ttie, securities will be issued to the bank or PD against payment on the date of 
issued waspective of whether the bank or PD has received payment from their clients. 
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4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the 
responsibility of the bank or PD to appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall 
will be taken to competitive portion. 

6. Security would be issued only in SGL form by ,RBI. RBI would credit either the main 
SGL account or the CSGL account of the bank or PD as indicated by them. The facility 
for affording credit to the main SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive bids the amounts (face 
value) to be credited to their SGL account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the instance of the investor 
subsequently, 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs. 100 as brokerage/commission/service 
charges for rendering this service to their clients. Such costs may be built into the sale 
price or recovered separately from the clients. In case the transfer of securities is 
effected subsequent to the issue date of the security, the consideration amount payable by 
the client to the bank or PD would also include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 
interest wherever applicable and brokerage/commission/service charges may be worked 
out by the bank or PD as per agreement with the client. It may be noted that no other 
costs such as funding costs should be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the 
Scheme to the Reserve Bank of India (Bank) as may be called for from time to time within the time 
frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when 

considered necessary, the Scheme will be modified. 

*++ 
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